Qualified Project

Under the CCIA program and Section 134(c)(3) of the Clean Air Act, a qualified project is any project, activity, or technology that
(A) reduces or avoids greenhouse gas emissions and other forms of air pollution in partnership with, and by leveraging investment
from, the private sector; or (B) assists communities in the efforts of those communities to reduce or avoid greenhouse gas
emissions and other forms of air pollution. A project must meet all six requirements listed below at the time of financing to be
eligible as a “qualified project.”

1. The project, activity, or technology would reduce or avoid greenhouse gas emissions, consistent with the climate goals of the
United States to reduce greenhouse gas emissions 50-52 percent below 2005 levels in 2030, reach 50 percent zero-emission
vehicles share of all new passenger cars and light trucks sold in 2030, achieve a carbon pollution-free electricity sector by 2035,
and achieve net-zero emissions by no later than 2050. The project, activity, or technology may reduce or avoid such emissions
through its own performance or through assisting communities in their efforts to deploy projects, activities, or technologies that
reduce or avoid such emissions

2. The project, activity, or technology would reduce or avoid emissions of other air pollutants. The project, activity, or technology
may reduce or avoid such emissions through its own performance or through assisting communities in their efforts to deploy
projects, activities, or technologies that reduce or avoid such emissions

3. The project, activity, or technology would deliver additional benefits (i.e., in addition to reducing or avoiding emissions of
greenhouse gases and other air pollutants) to American communities within one or more of the following four categories: clean
energy and energy efficiency; clean transportation; affordable and sustainable housing; and training and workforce
development

4. The project, activity, or technology may not have otherwise been financed
5. The project, activity, or technology would mobilize private capital
6. The project, activity, or technology would support only commercial technologies, defined as technologies that have been

deployed for commercial purposes at least three times for a period of at least five years each in the United States for the same
general purpose as the project, activity, or technology
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